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COMMENTARY Forward Rates

Rupee yesterday's price action remained positive and ended the day Detail Bid Ask
with a gain of more than half percent. In today's early morning trade USD/INR Spot 45.4125 45.4250
prices opened with gap down and trade is expected to remain down as 1 Month Forward 45.4150 45.5050

long as prices keep trading below the 45.54. An intraday breach below 2 Month Forward 45.4900 45.5300
3 Month Forward 45.5500 45.5975

the 45.42 would be negative and would attract sell off to test next & Month F g 45 7900 45 8400
on orwar . .
supports at 45.36, 45.28 and 45.235. Although short must be cautious

) . 12 Month Forward 46.2500 46.3250
about the breach above the 45.475 which may attract buying to test

crucial resistance at 45.54. Short must place their stops at or near 45.54 Money Market Details USD LIBOR

as further breach above this level would be positive and would attract

Call Rate (%) 3.28 1 Month 0.2300
buying to test nest next resistances at 45.60 and 45.68. Expect prices to papg Rate (%) 475 3 Month 0.2570
trade sideways/down. CRR (%) 5.75 6 Month 0.3934

Forex Res. $ (in mn) 278357 9 Month 0.6131
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usb EUR JpY GBP CHF CAD  AUD HKD  INR | Detail Last % Change Open Int.  %Change

INN 454356 626007 50.299 688210 42.8840 444314 416917 58562 ... Feb-10 454675 -0.43 458918 2.86
Mar-10 45,5900 -0.44 270898 2.65
HKS 77586 106897 85892 117519 73229 75871 71193 .. 01708 Apr-10 45.6775 047 15952 075
Aus$ 10898 15015 12065 16507 10286 10657 .. 01405 00240 May-10 45.8250 -0.24 3897 031
Can.$ 10226 14089 11321 15489 09652 e 09383 0318 00225 :“:"1100 32-8288 ggg 1:‘;2 g-gg
ul- . -0. d
CHF 10595 14598 11729 16048 .. 1031 09722 0366 0.0233 Currency Futures on MCX-SX
GBP 06602 090% 07309 . 06231 06456 06058 00851 00145 [oYe=F Last % Change  Openint. % Change
Y 903300 1244558 .. 1368222 852572 883337 828868 116426 19881 Feb-10 45.4500 -0.48 416370 44.84
Mar-10 45.5825 -0.48 217965 167.54
ERO 07258 .. 08035 1034 0650 07098 06660 00935 00160 770 Pl P Taose 11920
uss .. 13778 11071 15147 09438 09779 09176 01289 00220 may-10 45.8150 -0.24 2965 -85.03
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INR/USD:
Market Recap:

Rupee weakened 23 paise against the US dollar due to persistent bids from oil companies and corporates.
Rupee opened weak at 45.46 on the back of dollar strengthening in overnight NY trades. Dollar remained
upbeat on consistent demand from corporates and oil companies as crude prices crossed $82 /bbl, which
pressured rupee to close at 45.6150, against the previous day close of 45.38. Tope of that domestic equity
markets moved in tight range adding more pressure on rupee. Although there was some talk of outflows on
account of Fortis' acquisition of a healthcare company in Singapore, it could not be confirmed. In the overseas
market, the dollar was strong against other currencies. The forward premia moved lower with the six-month
closing at 2.98 % from 3.1% and the one-year at 2.88 % from 2.94%.

Euro traded in a narrow against the dollar during Asian trading session, mostly in the band of 1.3640 to
1.3667. Euro made low of 1.3622 & high of 1.3667 while in Asian & European trades. Dollar index ended at
80.27, 16 bps lower than previous day close of 80.43. US economic data was upbeat for dollar, fall in initial
jobless claims & trade deficit narrowing in Jan month were seen dollar supportive.

Market Outlook:

Rupee weakened 23 paise yesterday after gaining 25 paise on Wednesday on dollar strengthening in overseas
market. For the day ahead, positive |IP numbers exceeding market expectation could offer support to rupee &
dollar weakening could add more relief. Rupee is likely trade in range of 45.30 to 45.55/60 with positive bias &
rupee could rise further towards 45 once it notches 45.25 levels in coming session.
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Disclaimer:

Jaypee Capital Services Ltd. has prepared this document for the use of the recipient only and not for circulation. This is
not an offer to buy and sell or a solicitation to buy and sell securities or the like. Though, the information contained
herein has been taken from sources believed to be reliable, we do not represent that the same is accurate and
complete and it should not be relied upon as such. It does not have regard to the specific investment objectives,
financial situation and the particular needs of any specific Person/ Institutions etc. who may receive this report.
Investors should seek financial advice regarding the appropriateness of investing in any securities or investment
strategies discussed or recommended in this report and should understand that statements regarding future prospects
may not be realized and there is substantial risk of loss. Jaypee Capital Services Ltd. does not take responsibility
thereof. The directors and employees may or may not have or take existing position in the above said securities or the
like.

Trading in securities, futures, options or other financial instruments entails significant risk and is not appropriate for all
investors. Electronic trading also entails significant risk. Losses may exceed the principal invested, and the past
performance of a security, industry, sector, market, or financial product does not guarantee future results or returns.

“Jaypee” refers to all of Jaypee’s worldwide branches and subsidiaries. Only Jaypee International Inc. is a member of
FINRA, SIPC and NFA. Jaypee International Inc. is a US Broker-Dealer. Only Jaypee Capital Services Ltd. is a
member of SEBI - the regulatory body in India. Indian services are offered through Jaypee Capital Services Ltd. Not all
services are available from all Jaypee organizations or personnel. Consult your local office for details.
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